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CFSS condones delay in filing of annual return and financial statements, other
statements, documents, returns etc., required to be filed on the MCA 21
electronic registry within prescribed time limits.

» Only normal filing fee is payable during currency of CFSS, 2020. It does not

require payment of additional fee and grants immunity from launching of
prosecution or penalty proceedmgs on account of delay relating to filing.

. The scheme also prov1desopportumt to inactive companies to get themselves
~ declared as dormant companies u/s 455 of the Act. Such companies can opt for
it by filing a simple application with payment of normal fee.
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. If defaultmg company/ officer in default, with respect to any statutory f111ng, has filed an
appeal against any notice/ complaint/ order passed by Court or AA before a competent Court/
authority for violation of provision of Act in respect to which the application is made under
the scheme, the applicant shall before filing the apphcatlon for issue of immunity certificate,
withdraw the appeal and furnish such proof.

OTHER BENEFICIAL MEASURES

. In case where due to delay in filing of documents, returns, etc., penalty was imposed by
AA and appeal was not preferred by the concerned company before RD u/s 454(6) as on
the date of commencement of scheme, then following would apply: -

a) Where last date of filing appeal falls between 01.03.2020 to 31.05.2020 (both days includes),
a period of 120 additional days shall be allowed from due date for filing of appeal before

the Concerned RD’s.

b) Durmg Sueh addlﬁonal period as stated above, prosecutlon u/s 454(8) w111 not be initiated
agamst such company/ officer in respectto Such elay S _ -
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has been also clarified earlier that items in Schedule VII are broad based and maybe liberally

interpreted (GC No. 21/2014 dated 18.06.2014).
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E.Payment of salary/ wages to employees including contract labour during lockdown

F.Payment of Ex-gratia to temporary/ casual/ daily wage workers?

~|Any ex-gratia payment over and above regular payment to such workers during COVID-19

shall be allowable as CSR expenditure by way of one time exception. BOD shall make an

explicit declaration to the effect which 1s duly certified by the statutory auditor.
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~ It shall have two-way tele-conferencing or webex for at least 1000 members
~ on first come first served basis. Large share-holders, KMP, Chairman of
committee, etc. will not have this restriction of first come first served.

~ Facility for joining meeting shall start 15 minutes before time of meeting
and continue after 15 minutes of closure. ‘ *

Facility for remote e-voting shall be provided.
For purpose of quorum, attendance through VC/ OAVM shall be counted
Appointment of Chairman:

If less than 50 members, in accordance with section 104
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